
















Seven Oaks School Division 1-Nov-11

Notes 2011 2010

 Financial Assets

Cash and Bank -                                    -                                    

Short Term Investments -                                    -                                    

Due from  - Provincial Government 5,685,011                      4,355,601                      

 - Federal Government 253,759                         84,567                           

 - Municipal Government 15,170,301                    14,709,017                    

 - Other School Divisions 14,349                           39,390                           

 - First Nations 238,400                         143,200                         

Accounts Receivable 315,028                         833,687                         

Accrued Investment Income -                                    -                                    

Other Investments -                                    -                                    

21,676,848 20,165,462

 Liabilities

3 Overdraft 7,485,469                      8,920,302                      

Accounts Payable 2,449,774                      1,545,331                      

Accrued Liabilities 2,299,936                      954,726                         

Employee Future Benefits -                                    -                                    

Accrued Interest Payable 868,935                         881,761                         

Due to  - Provincial Government 426,433                         485,403                         

 - Federal Government 145,838                         134,625                         

 - Municipal Government 105,278                         87,296                           

 - Other School Divisions 5,327                             8,758                             

 - First Nations -                                    -                                    

5 Deferred Revenue 4,159,528                      4,085,727                      

7 Debenture Debt 35,611,145                    34,602,421                    

8 Other Borrowings 9,075,954                      9,513,163                      

School Generated Funds Liability 567,492                         461,930                         

63,201,109 61,681,443

 Net Debt (41,524,261) (41,515,981)

 Non-Financial Assets

9 Net Tangible Capital Assets (TCA Schedule) 75,652,540                    71,372,359                    

Inventories -                                    -                                    

Prepaid Expenses 221,293                         181,326                         

75,873,833 71,553,685

 Accumulated Surplus 34,349,572 30,037,704

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30
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Seven Oaks School Division 1-Nov-11

Notes 2011 2010

 Revenue

Provincial Government 78,279,498                    72,091,215                    

Federal Government 94,969                           2,720                             

Municipal Government - Property Tax 27,015,658                    25,397,662                    

- Other -                                     -                                     

Other School Divisions 1,011,308                      895,675                         

First Nations 269,600                         300,000                         

Private Organizations and Individuals 946,953                         987,066                         

Other Sources 260,779                         620,526                         

School Generated Funds 117,585                         158,801                         

Other Special Purpose Funds -                                     -                                     

107,996,350 100,453,665

 Expenses

Regular Instruction 58,192,331                    54,037,193                    

Student Support Services 17,054,667                    15,680,104                    

Adult Learning Centres 519,067                         521,946                         

Community Education and Services 955,454                         752,595                         

Divisional Administration 3,033,596                      2,837,169                      

Instructional and Other Support Services 3,393,710                      3,369,807                      

Transportation of Pupils 3,074,900                      2,832,271                      

Operations and Maintenance 10,137,552                    9,722,824                      

12 Fiscal - Interest 2,608,452                      2,383,461                      

- Other 1,586,564                      1,508,039                      

Amortization 2,899,424                      2,461,341                      

Other Capital Items 49,864                           593,327                         

School Generated Funds 178,901                         126,021                         

Other Special Purpose Funds -                                     -                                     

103,684,482 96,826,098

 Current Year Surplus (Deficit) 4,311,868 3,627,567

 Opening Accumulated Surplus 30,037,704                    26,410,137                    

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                     -                                     

Other than Tangible Cap. Assets -                                     -                                     

 Opening Accumulated Surplus, as adjusted 30,037,704 26,410,137

 Closing Accumulated Surplus 34,349,572 30,037,704

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30
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