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AUDITORS' REPORT TO THE BOARD OF TRUSTEES

SEVEN OAKS SCHOOL DIVISION

In accordance with the provisions of Section 41 (12) of The Public Schools Act we have made a
study of those Internal accounting control and administrative control procedures of Seven Oaks
School Division (the Division) that we considered relevant to the requirements of the Act and
related regulations. Our study was made in accordance with Canadian generally accepted
auditing standards, and accordingly included such tests and other procedures for the year ended
June 30, 2007 as we considered necessary in the circumstances.

The administration of the Division is responsible for establishing and maintaining a system of
internal accounting control. The objectives of a system are to provide the administration with
reasonable, but not absolute, assurance that transactions are executed in accordance with
administration's authorization and recorded properly to permit the preparation of financial
statements in accordance with a descr~ basis of accounting.

Because of inherent limitations in any system of internal accounting and administrative control,
only reasonable assurance can be obtained with respect to the adequacy of such internal control

procedures.

Our study and evaluation was made solely for the purposes required by the provision of
Section 41 (12) of The Public Schools Act, and as such may not disclose all material weaknesses
in the system. Accordingly, we do not express an opinion on the system of internal accounting
control of the Division taken as a whole.

We report that. during the year ended June 30.2007 taken as a whole:

in our opinion, an appropriate system of internal control existed and functioned effectively
for reporting school division enrolment for the purpose of calculating provincial funding,
according to the definitions and reporting requirements set out in sections 1.1 and 1.2 of
the annual Enrolment Reporting Requirements document issued by the Schools' Finance
Branch;

(8)

(b) in our opinion, appropriate controls exist and are in use for Type A school funds as
outlined in the Policy on School Funds issued by the Schools' Finance Branch on
November 15. 1993;
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(c) in our opinion, there are no other significant matters, or irregularities or discrepancies in

the administration of the school division's affairs that should be brought to the attention of

the school board or the minister.

Further, as a result of our financial statement audit procedures and those procedures undertaken
to allow us to report under Section 41 (12) of The Public Schools Act, we report, to the best of our

knowledge and belief, that the funds of the school division have been paid and disbursed only
under authority granted by The Public Schools Act or a properly authorized by-law or resolution of

the Division made under the authority of The Public Schools Act.

Chartered Accountants

Winnipeg, Canada

September 21, 2007

I hereby certify that the preceding report has been presented to the members of the Board of

Seven Oaks School Division

- ,,-r).,lc.I" J~~ "../"""'16~~ga ~ ~ ,~,.YL{ I
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AUDITORS' REPORT TO THE BOARD OF TRUSTEES

We have audited the consolidated statement of financial position of Seven Oaks School Division as at
June 30. 2007 and the consolidated statements of revenues. expenses and accumulated surplus,
changes in net debt and cash flows for the year then ended. These financial statements have been
prepared to comply with the Public Schools Act. These financial statements are the responsibility of
the Division's management. Our responsQlity is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining. on a test basis.
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management. as well as
evaluating the overall financial statement presentation.

In our opinion. these financial statements present fairly. in all material respects. the financial position
of the Division as at June 30. 2007 and the results of its operations and its cash flows for the year then
ended in accordance with generally accepted accounting principles estabfished by the Public Sector
Accounting Board of the Canadian Institute of Chartered Accountants.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The current year's supplementary information included in the other statements and
reports is presented for purposes of additional analysis and is not a required part of the basic financial
statements. Such supplementary information has been subjected to the auditing procedures applied in

the audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole. Budgeted figures provided for information
purposes are unaudited.

Chartered Accountants

Winnipeg. Canada

September 21,2007

I hereby certify that the preceding report and the statements and reports referenced herein have been

presented to the members of the Board of Seven Oaks School Division.

Ch Date



26-Od-o7Seven Oaks School Division

CONSOLIDATED 51 A 1EMEN1 OF FINANCIAL POSITION
as at June 30

2006

(see Note 2)

2007
Notes

Financial Assets

-
2,115,937

388,212

13,622.881

146,667

152,058

1.028,292

136.534

14,065,113

21,963

542.280

Cash and Bank

Short T enn Investments
Due from - Provincial Government

- Federal Government

- Municipal Government

- Other School Divisions

- First Nations

Accounts Receivable

Accrued Investment Income

Other Investments

, 16,425,755 , 15.794,182

liabilities

11,573,

1,694

648,

3,030
1,813

568

5

1,674

59

65

35

1.262,157

3.663.696

48,985

736,604

2,692,927

18.221,042

1,058,72912

Overdraft

Acoounts Payable

Accrued Liabilities

Employee Future Benefits

Accrued Interest Payable
Due to - Provincial Government

- Federal Government

- Municipal Government

- Oth~ School Divisions

- First Nations

Deferred Revenue

Debenture Debt

Other Borrowings

School Generated Funds Liability

3,536.906

21,079,030

1,581,912

- 593,764

.coo 42,743,136 33.097,232

(26.317.381) (17.303,050)Net Debt

49,540,245

257,657

70,646.907

7,874

274,633

10
Non-Financial A..ets

Net Tangible Capital Assets (TCA Schedule)

Inventories

Prepaid Expenses

49.797,902 70,929,414

23,480.521 53.626.364pg5 Accumulated Surplus

,614

.620

052

,536

.963

,593

-

,751

,609

,456

,422



26-0ct-o7Seven Oaks School Division

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

AND ACCUMULATED SURPLUS
For the Year Ended June 30

2007
Actual

2006
Actual

(see Note 2)
Notes

Revenue

51,337,473

11,623

23,264,671

54,713,467

31,114

23,437,146

815,366

135,972

721,677

121.383

179,485

Provincial Government

Federal Government
Municipal Government - Property Tax

- Other

813,179
205,929
628.461
112,572

Other School Divisions

First Nations

Private Organizations and Individuals

Other Sources

School Generated Funds

Other Special Purpose Funds

80,155,610 76,373.908

Expenses

46,512,331

10,906,654

283,429

837,067

2,526,995

2.295,552

2,282,350

8,221,729

1,659,229

1,245,947

1,737,834

308.263

139,208

43.521.751

8.960.094

375.839

915.602

2.208.077

3.868.115

2.150.321

8.055.229

1.773.152

1.229.592

17

135,949

Regular Instruction

Student Support Services

Adult Learning Centres

Community Education and Services

Divisional Administration

Instructional and Other Support Services

Transportation of Pupils

Operations and Maintenance

Fiscal - Interest

- Other

Amortization

Other Capital Items

School Generated Funds

Other Special Purpose Funds

78.956.588 73.193,721

Current Year Surplus (Deficit) ,;.:"" 1,199,022 3,180,187

50,446.177

0

I Opening Accumulated Surplus 53,626,364

Restatements: T~bl~~p~~~r!~~~_4J!ll (30,736,647)

~r th_a~ Ta~1e Q~ ~~ (Np~_4(~) (608,218) - - ~

Opening Accumulated Surplus. as restated 22,281,499 50,446.177
I
I Closing Accumulated Surplus 23,480.521 53,626,364

2



26-Od-G7Seven Oaks School Division

CON50LlDA TED 5T A TEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30. 2007

Current Year Surplus (Deficit) 1.199.022

1.737.834

(11.367.819)

(1,650)

1.650

Amortization of Tangible Capital Assets

Acquisition of Tangible Capital Assets

(Gain) I Loss on Sale of Tangible Capital Assets

Proceeds on Sale of Tangible Capital Assets

(9.629.985)

Inventories (Increase)/Decrease

Prepaid Expenses (Increase)/Decrease

7,874

~,,-, 16,976
e '; 24,850

(Increase)/Decrease in Net Debt (8.406,113)

Net Debt at Beginning of Year (17.303.050)

~~~en~h~a~n~ ~As~s ~e ~J!)l

Net Debt at Beginning of Year as Restated

:'- (608,218)

,.," (17.911,268)

Net Debt at End of Year (26.317.381)

3



26-Oct-o7Seven Oaks School DIvision

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30. 2007

Operating Transactions

1,199,022

1.131.834

(1.650)

(1,021,795)

390,222

24,850

(3,876,204)

160,116

843,979

593,764

\,:. (608,218)

,
':..- . (558,080)

Current Year Surplus/(Deflcit)

Non-Cash Items Included in Current Year Surplus/(Deflcit):

Amortization of Tangible Capital Assets

(Gain)/loss on Disposal of Tangible Capital Assets

Employee Future Benefits Increase/(Decrease)

Short Tenn Investments (Increase)/Decrease

Due from Other Organizations (Increase)/Decrease

Accounts Receivable & Accrued Income (Increase)/Decrease
Inventories and Prepaid Expenses - (Increase)/Decrease

Due to Other Organizations Increase/(Decrease)

Accounts Payable & Accrued Liabilities Increase/(Decrease)

Deferred Revenue Increase/(Decrease)

School Generated Funds Liability Increase/(Decrease)

Restatements Other than Tangible Cap. Assets

Cash Provided by Operating Transactions

Capital Transactions

Acquisition of Tangible Capital Assets

Proceeds on Sale of Tangible Capital Assets
(11.387.819)

1650~x ..~

, (11.366.169)Cash (Applied to)/provided by Capital Transactions

Investing Transactions

Other Investments (Increase)/Decrease

0Cash Provided by (Applied to) Investing Transactions

Financing Transactions

Debenture Debt Increase/(Decrease)

Other Borrowings Increase/(Decrease)

2,857,988

e--- 523,183

3,381,171-Cash Provided by (Applied to) Financing Transactions

Cash and Bank I Overdraft (Increase>'Decrease

Cash and Bank (Overdraft) at Beginning of Year
(8.543.078)

(3.030.536)

(11.573.614)Cash and Bank (Overdraft) at End of Year

4



Seven Oaks School Division

ANALYSIS OF CONSOLIDATED ACCUMULATED SURPLUS
as at June 30, 2007

Operating Fund Accumulated Surplus (Deficit)
Equity in Tangible Capital Assets
Capital Reserve Accounts
School Generated Funds
Other Special Purpose Funds

Consolidated Accumulated Surplus

2.451.226
18.561.504
2.317.309

150.482
0

23.480.521

Operating Fund Accumulated Surplus Comprised of.

Designated Surplus.
Board

Mo~. Descrlption-
Garden City LInk ~

Unexpended
Am~~

801-020 1,000,000

1,000.000

1.451,226

2.451.226

Total Designated Surplus

Undesignated Surplus (Deficit)

Total Operating Fund Accumulated Surplus (Deficit)

Includes all Board-approved surplus designations by Board Motion Of, in the case of sd1OOl budget carryovers, by
Board policy.

5



26-Oct-o7Seven Oaks School Division

OPERATING FUND SCHEDULE OF FINANCIAL POSITION
as at June 30

2007 2006

1,521

388

13,622
146

955,803

136,534

14,065,113

21,963

Financial Assets

Cash and Bank

Short Term Investments
Due from - Provincial Government

- Federal Government

- Municipal Government

- Other School Divisions

- First Nations

. Other Funds

Accounts Receivable

Accrued Investment Income

1,071.827

480.159
5,220,750

89,937

20.990.202 I 16,731,399

12,391.643

800,959

818.587

3,101

1,412

531

1,262.157

3.663.696

48,985

736,604

1,153,058

59,609

65,456

35,422

LIabilities

Overdraft

Accounts Payable

Accrued liabilities

Employee Future Benefits

Accrued Interest Payable
Due to - Provincial Government

- Federal Government

- Municipal Government

- Other School Divisions

- First Nations
- Capital Fund

Deferred Revenue
Other Borrowings

-
3.471.899

-
2.692.927

18,796,633 13,450,492

~1~1~ 3.280~7Net Financial Assets (Net Debt)

Non-Financial Assets

Inventories

Prepaid Expenses

7,874

274,633257.657

28~725L6~

3.583.4142.451.226Accumulated Surplus (Deficit)

e

-
,755
,212
,881
,667

.826

.319

,978



26-Oct-o7Seven Oaks School Division

OPERATING FUND
SCHEDULE OF REVENUE, EXPENSES

AND ACCUMULATED SURPLUS

For the Year Ended June 30

2007
Actual

2007
Budget

2006
Actual

Revenue

51,741,700

31,114

23,437,146

49.674.542

8.000

24,893.797

48,452.966

11,623

23,264.671

Provincial Government

Federal Government
Municipal Government - Property Tax

- Other

813,179

205,929

628,461

110,092

73,486,921

Other School Divisions

First Nations

Private Organizations and Individuals

Other Sources

815.366
135.972
721.677

1~R

804.803
367,000

375.375

--!.:!,~

Expenses

46,485.694

10,704.070

382,916

528,618

2.338,760

2,312,735

2.127,967

8,924,324

1,337,928

75.143.012

Regular Instruction
Student Support Services

Adult Learning Centres

Community Education and Services

Divisional Administration

Instructional and Other Support Services

Transportation of Pupils

Operations and Maintenance

Fiscal

43,521,751

8,960,094

375.839

915,602

2.208,077

3,868,115

2,150,321

8.055,229

1,295,888

71,350,916

46,512.331

10.906.654

283.429

837.067

2.526.995

2.295,552

2.282.350

8.221.729

1.361,888

75.227,995

2,136,005

(1.195.883)

1,151.233
(2.869.421 )

1,042.005

(1,042.005)

Current Year Surplus (Deficit)

Net Transfers from (to) Capital Fund

Transfers from Special Purpose Funds

Net Current Year Surplus (Deficit) 940,122(1.112.188) 0

Opening Accumulated Surplus (Deficit)

Restatements: §.~pl~. Fu~~~

3,563.414 2,623.292

--- -~-~-- - -
Opening Accumulated Surplus (DefIcit). as restated 2,623,292

~563,414

3.563.414

2.451.226Closing Accumulated Surplus (Deficit)

7



Seven Oaks School Division 26-Oct-Q7

OPERATING FUND - REVENUE DETAIL
PROVINCE OF MANITOBA

For the Year Ended June 30, 2007

16,033,978

472,599
343.708
790,528

2.822,720
627,651
326,523

3.118.920 24,536,627

898.302

601.489
1.540,890
2.064,321

336.161
293.828
273.000
21.195

268.165

223,124

71,250
256,500
42,750
28,410 6.919,385

7,683,181
2,617,722

193.996
65.200

72,441
15,155

Funding of Schools Program
Base Support

Instructional Support

Sparsity
Curricular Materials
Infonnation Ted1nology
Library Services
Student Services
Counselling and Guidance
Professional Development

Occupancy
Categorical Support

Transpottation
Board and Room
Special Needs: Coordinator/Clinician
Special Needs: Level II
Special Needs: Level III
Senior Years Technology Education
English as an Additional Language
Aboriginal Academic Achievement

Heritage Language
French Language Programs
Small Schools
Enrolment Change Support
Northern Allowance
Early Childhood Development
Early Literacy Intervention

Early Numeracy
Experiential Learning

Equalization
Additional Equalization
Amalgamated School Division Guarantee
Adjustment for Days Closed
Other Program Support

School Buildings Support: -0- Projects
Technology Education Equipment Replacement
Ted1nlcal Vocational Initiative - Equipment Upgrade

Other Minor Capital Support
Prior Year Support

Finalization of Previous Year Support
Curricular Materials
School Buildings Support: -0- Projects
Technology Education Equipment , 348,792

42,103,707

8



26-Oct-O7Seven Oaks School Division

OPERATING FUND - REVENUE DETAIL

PROVINCE OF MANITOBA (CONTD)
For the Year Ended June 30. 2007

Other Department of Education, Citizenship and Youth

204,603

74,422

1.217,593
7,678,992

-
10,010
14,050
14,000
7,180
5,000
9,800

Non-Resident
Special Needs
Institutional Programs

Nursing Supports (URIS)
Evening School
Substitute Fees
General Support Grant
Education Property Tax Credit
Technical Vocational Initiative Demonstration Project
New Schools
Class Size Fund
Community Schools
Healthy Schools Initiative

Educa!!on!2! ~~tai~bl~.pey:el~Q~~L -- ~--
Other: ~~d~ y~ ~~e~~~~~es

B~p;~!tu~s ~fra~a.i!.-- -. ~~-

Plu~ d~ra~~il~~it_~ ~

9.235.650

Other Provincial Government Departments

7,459
300,897
75,000
6.303

12,684

English as a Second Language (Adults)
Driver Training

Employment Programs
Aduh Learning Centres

Other: ~I~~ E~ Developm~lnstrument~

!:i~~e_~ ---

402,343

Funding of Schools Program(previous page) 42,103,707

TOTAL PROVINCIAL GOVERNMENT REVENUE 51,741,700

9



26-Oct-O7Seven Oaks School Division

OPERATING FUND - REVENUE DETAIL
NON-PROVINCIAL GOVERNMENT SOURCES

For the Year Ended June 30. 2007

Federal Government
Tuition Fees
Transpor1ation of Pupils
French language Monitor
Other: GST Rebate~-

SWAT---

2,577
9,715

18,822

31,114

31.116,138
(7.678.992) 23,437,146

23,437,146

787,150

28,216

Municipal Government
Special Requirement
Less: Education Property Tax Credit
Other: ~ Other School Divisions

Transfer Fees
Residual Fees
Transportation of Pupils
Other: - -

815,366

135.9n
First Nations

Tuition Fees
Transportation of Pupils
Other:

135.972

2,500
10,164
31,442
22,260
57,309

297,408
134,393
129,226
25,000

7,500
4,475

Private Organizations and Individuals
Regular Tuition
International Tuition
Continuing Education
Driver Education
Other Tuition: Summer School--~--

Food Service
Other: B~i~ ~~~-

Facilities Rentals-- .- -- P~i~t"~ -.- -~ --

U~~o~n~ -~~U~-
Ms Smart~ Conference Fees

-~ ~--- -- -

..,.
.

"'"'

721,677

Other Sources

Interest
Donations
Other:

94 . 584

Miscellaneous--- 7.669

102,253

25.243,528TOTAL NON-PROVINCIAL GOVERNMENT REVENUE

10
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26-0ct-O7Seven Oaks School Division

OPERATING FUND - DETAIL OF TRANSFERS
TO (FROM) CAPITAL FUND

For the Year Ended June 30. 2007

66

1

99

16

461

137

197

262

1.500
127

Transfers To Capital Fund

Category "0" School Buildings

Bus Reserve

Bus Purchases

Other: Equipm~

Vehicle

Wide Area Network-- ~

Board Office Debenture
~- ",

~us~~~~~~ym~ - !i~- - Johnson Controls Loan

--~~--- --- --- -

B_e~~~~s -West~~~<?J~~ ;~~d p~e
,,",a~QeveIQP--_~ ~sts!F~~ S~~!Y-~~-~ {~5) 2,869.421

Less: Transfers From Capital Fund

0

2.869,421Net Transfers To (From) Capital Fund

20

,139

,650

,515

,762

,004

,006

,934

,000

,000

,411



28-0ct-o7Seven Oaks Sd1ool Division

CAPITAL FUND SCHEDULE OF FINANCIAL POSITION

as at June 30

20062007

73.783
-

594,182

Financial Assets

Cash and Bank

Short Term Investments
Due from - Provincial Government

- Federal Government

- Municipal Government

- First Nations

- Other Funds

Accounts Receivable

Accrued Investment Income

-
62,121

-
82.121

730~ 205.900

Liabilities

893,661

29,465

401,644

36,615

Overdraft

Accounts Payable

Accrued liabilities

Accrued Interest Payable
Due to - Provincial Government

- Federal Government

- Municipal Government

- First Nations

- Operating Fund

Deferred Revenue

Debenture Debt

Other Borrowings

521,693

-
5,220,750

65.007

21,079,030

1.581.912

29,391,518

-
1,071.827

18,221,042

1,058,729

20.789,857

Net Debt (28.661,432) (20.583.957)

70,846.~7

Non-Financial A..ets

Net Tangible Capital Assets 49,540,245

Accumulated Surplus I Equity * 20,878,813 50,062,950

2,317,309

18,561,504

20,878,813

815,659

49.247.291

50 ,062,950

. Comprised of:

Reserve Accounts
Equity in Tangible Capital Assets

21



Seven Oaks School Division 26-Od-o7

CAPITAL FUND
SCHEDULE OF REVENUE, EXPENSES

AND ACCUMULATED SURPLUS

For the Year Ended June 30

2007 2006

Revenue

11,935

1,542,354

1,417,478

1.385

1.499

2,4802,493

16,637

Provincial Government

Grants
Debt Servicing - Principal

-Interest

Federal Government

Municipal Government

Other Sources:

Investment Income

Donations

Insurance Proceeds

2.886.987

0

EXPENSES

1.737,834

1.463.826 1.554.352

79.462 152,504

309,913

(1,650) 135.949

3,589,385 1,842,805

Amortization

Debenture Debt Interest

Other Interest

Other Capital Items

loss I (Gain) on Disposal of Capital Assets

Current Year Surplus I (Deficit)

Net Transfers from (to) Operating Fund

Transfers from Special Purpose Fund

Net Current Year Surplus (Deficit) 2,240,065

22

49

.346

,112
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Seven Oaks School DIvision 26-Oct-Q7

SPECIAL PURPOSE FUND
SCHEDULE OF FINANCIAL POSITION

as at June 30

2007

744,246

Financial A...ts

Cash and Bank

Short Term Investments

Accrued Investment Income

Other Investments

744.246

Liabilities

School Generated Funds Liability

Accounts Payable

Accrued Liabilities

Due to Other Funds

Deferred Revenue

593.764

593,764

Accumulated Surplus *
1~~2. Comprised of:

School Generated Funds Accumulated Surplus
Other Funds Accumulated Surplus

150,482

150,482

25



26-Oct-o7Seven Oaks School Division

SPECIAL PURPOSE FUND
SCHEDULE OF REVENUE, EXPENSES

AND ACCUMULATED SURPLUS
For the Year Ended June 30

2007

Revenue

School Generated Funds

Other Funds -

179.485

179,485

Expenses

School Generated Funds

Other Funds ---

139,208

139,208

Current Year Surplus (Deficit)

Transfers (to) Operating Fund

Transfers (to) Capital Fund

Net Current Year Surplus (Deficit)

40,277

40,277

Opening Accumulated Surplus

Restatements: School Ge~~~d~te~

Other Funds --

110,205

Opening Accumulated Surplus as restated 110,205

150,482Closing Accumulated Surplus

26



2e..Oct-O7Seven Oaks School Division

STUDENT ENROLMENTS (FRAME) AND TRANSPORTATION STATISTICS

(UNAUDITED)

ENROLMENTS BY PROGRAM F.T.E. EJYoIment

September 30. 2006

4,668.5

193.0

2,789.5

800.0

158.5 3.748.C

124.°-

REGULAR INSTRUCTION

English Language - Single Track

Francais - Single Track

French Immersion - Single Track

Dual Track

- English Language

-Francais

- French Immersion

- Other Bilingual

Senior Years Technology Education

TOTAl REGULAR INSTRUCTION 8.733.5

23.0STUDENT SUPPORT SERVICES: Special Placement

TOTAL NUMBER OF FULL TIME EQUIVALENT K - 12 STUDENTS 8,756.5

27
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26-Od-o7Seven Oaks School Division: 2006/2007 Financial Statements

CALCULATION OF ADMINISTRATION COSTS
AS A PERCENTAGE OF TOTAL EXPENSES

Administration Costa

2.526.995
62,558

173,057
335.768

3,098,378
34,765

0

Divisional Administration, Function 500
Curriculum Consulting & Development Administration, Program 605
Transportation Administration, Program 710
Operations & Maintenance Administration, Program 810
Sub-total
less: liability Insurance

Administration portion of self-funded expenses (see below)

3,063,613 (A)

75,227,995
2,869,421

283,429

77.813,987 (B)

Expen.e B..e

Total Operating Expenses

Plus: Transfers to Capital

Less: Adult Learning Centres, Function 300

3.9%Percentage (A) I (B)

Self-Funded Expenses (fully offset by Incremental revenues):

International Student Programs

Expenses (1)
Instructional

Administration (deducted above)

Other: -- --

0
Associated Revenue (2)

Self-Administered Pension Plans

Expenses (1)

Administration (deducted above)

Other: ~- ~ ~~

0
Associated Revenue (2)

(1) Incremental oosts of the program.
(2) Tuition fees from International students or the pension plan administration fee.
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